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The Chiesi Group

Summary data:

Established 1935
Employees: 2800
Sales : 593 M

R&D investments: 77 M
Affiliates: 21 countries
Focus: Europe

Therapeutic focus:

Respiratory diseases
Neonatology & rare diseases

Cardiovascular and metabolic
diseases

Inflammation & musculo-
skeletal
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Our mission

Chiesi intends:

C.
to be an internationally recognised pharmaceutical
company focused on ethical drugs

G
to be competitive and innovative in providing
definitive medical solutions for the treatment of
patients with significant medical needs

c.
to build a high quality and entrepreneurial team
characterised by self confidence and collaborative spirit
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Sales split

/Top Corporate Products - Sales in million \
TRADEMARK ACTIVE INGREDIENT INDICATION TURNOVER
Clenil beclomethasone DP asthma 144
Brexin piroxicam betadex inflammation 65
Curosurf * poractant alpha NRDS 61

\ Iperten manidipine # hypertension 31 /

* Curosurf has become the World’'s market leader with >5 0% mkt share in its class in 2006

R&D

In-Licensed
30%
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# Trademarks: Italy/France ® Iperten; Germany/Greece® Manyper; Spain ® Artedil; Brazil ® Manivasc



Chiesi In Europe
2006: sales 449 M Euro, 1174 reps

Germany 2002
{The Netherlands 2007 } Asche Chiesi

Russia 2006

Chiesi B.V. Chiesi Russia

Bﬁ!giqm 2006 Austria 2001
ChiesiS.A. Torrex Chiesi
Austria, Hungary, Czech &
Slovak Rep., Slovenia,
Poland, Romania, Bulgaria
UK 1999
Trinity Chiesi
Italy 1936
Chiesi
Vi ) Farmaceutici
France 1992 - 1998
Chiesi S.A.

Turkey 2006
Chiesi I.T.A.S.

|

Greece 1997
Chiesi Hellas

p
Spain 1995 - 2003
Chiesi Esparia

. 4 Direct presence [l Partners




Rest of the World

a
USA
Chiesi Pharmaceuticals _
_ Pakistan
Mexico Chiesi Pharmaceuticals
Brazil
Chiesi Farmalab
3 ana
Egypt
1 and technical Tunisia
Commerqa and tec mc;a Algeria
partners in > 60 countries all
Morocco

over the world
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Chiesi Partnership

Loyal, Flexible and Reliable Partner

Licensing-in Licensing-out
Takeda Pharmaceuticals GSK
Tanabe Seiyaku Novartis
...and Italirjll;l/I e
Partnership Pierre Fabre
Menarini
Vernalis
Norgine
UCB

Commercial Capabilities:

» Direct European presence, marketing expertise and OL networking
Development Capabilities:

» Technical, Clinical, Regulatory and Manufacturing Expertise and Experience
Partnership Management:

» Accurate Evaluation and Rapid Decision-making process
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Research & Development

3 centres: Parma — Italy; Paris — France; Rockville —  USA

Headcount: 300 — Expenses and investments 2006: 77M
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Pipeline Respiratory Area
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BRAMITOB

Formoterol HFA
Formo+ BDP HFA

Carmoterol HFA
Carmo combo
M3 antagonist
PDE IV inhibitor
Discovery prog.

Tobramicina UDV

Synthetic
Surfactant

QOVARTI
ucB

Source: Internal Data
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Others

Project

Sy 521

CHF 4227

CHF 5022
CHF 5074

CHF 3381

ChHE 16512

CHF 1514

Brand

Vivace ®

Clipper ®

Active
ingred./
fsHY¥be +

delapril

SERM

gsecretase
modulators

NMDA + MAO-B
inhibitor

LDME +
carbidopa

Beclomethasone
dipropionate

Indication

Hypertension

Osteoporosis

Mammary
carcinoma

Post.menop.
) Tldi-l_)iTle,
A)fzhelmer S
disease

Neuropathic pain

Parkinson

Ulcerative colitis

Developmen
t status

MRP completed
(selected Europ.
Countries)

Phase |
Completed

Pre-clinical

Phase I

Phase Il

Registered in
selected
European
countries.

Lanched in Italy

Partnershi
P

Licensed
from Takeda

Available for
Licensing

Vernalis

Vernalis

Licensed to
Norgine in
selected
Europ.
countries.
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Manufacturing Facilities

4% Parma, Italy

« F.D.A. Approved

e |SO 9001: 2000 Certified

« Total Production Area 15,650 m 2
e > 35 min units/year

e Deliveries to over 60 Countries

Santana de Parnaiba, Brazil Blois, France
e ar. 5 min units/year ar. 5 min units/year C Ch - -
I1eSl




Industrial & Supply Operations

Production capabilities include:

Curosurf: 350 K vials/year
(FDA-approved biological sterile vials)
MDI: 10.5 M cans/year *

UDV sterile: 210 M vials/year *#

Oral Solid: 250 M tabs/year *

*: 2 shift/day; # 3 shift/day

- KzNet —

THE INTERNATIONAL CERTIFICATION NETWORK

CERTIF ICATE

CHIESI FARMACEUTICI SPA
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The bio-pharmaceutical scenario

Total pharma market size reached $643bn, with growth rate of 7%

> mature markets contribute less and emerging markets increase
contribution

Innovative new products start holding promise and demonstrate a
shift toward specialist-driven therapies

> investing in evidence-based research is vital

Demand for effective medicines is rising, as the population ages and
new medical needs emerge
> new players and new paradigms:
e advanced therapies
e private Foundations combine non-profit goals with business acumen

* the capital markets do not understand an industry that works to
timelines of 10 years or more, need to “re-set” market expectations

> need to significantly improve our R&D productivity
* reduce costs
e improve disease knowledge
* integrate



Globalisation and our supply chain

Targeted treatments:

— “galenic” preparations for individual patients...?
Diverse nature of the products:

— diagnostics & biomarkers

— advanced treatments (much more delicate to handle)

— new & complex delivery systems
Complex logistics:

— geographical expansion

— wide dispersion & fragmentation of the channel
New marketing & sales:

— wide fragmentation

— different audience

— new tools & channels

— Increased parallel trade

> New & more complex, real-time technologies






